BTW: Annual General Mandate 2019
On 18 Apr 2019, Ben Thanh Water Supply Joint Stock Company announced Annual General Mandate 2019 as follows:

1. Approve the report of Board of Directors on corporate governance in 2018  with these following main targets:
	No
	Target
	Unit
	Exercised in 2017
	Operating result of 2018
	Completed percentage
(%)

	
	
	
	
	Plan
	Exercised
	Compared to plan for 2018
	Compared to exercised result in 2017

	
	
	
	1
	2
	3
	4=3/2
	5=3/1

	1
	Water wholesaling
	Million m3
	58.417
	55.833
	57.52
	103.02
	98.46

	2
	Water consumption of customers
	Million m3
	39.671
	40.200
	39.871
	99.18
	100.50

	3
	Total revenue from sales and services

In which: Revenue from water bills
	Million VND
	443,877
439,887
	446,498
441,798
	455,556
452,408
	102.03
102.40
	102.63
102.85

	4
	Real collection rate of the current year
	%
	98.89
	100
	98.53
	-
	-

	5
	Total investments for basic construction
	Million VND
	83,974
	111,060
	70,845
	63.79
	84.37

	
	- Develop the level 3 network;
	Million VND
	15,533
	12,934
	8,502
	65.73
	54.74

	
	- Improve and upgrade the water supply network;
	Million VND
	15,735
	59,653
	32,153
	53.90
	204.34

	
	- Improve and replace the water supply network;
	Million VND
	20,503
	5,060
	8,106
	160.20
	39.54

	
	- Repair the broken pipes and other repairs;
	Million VND
	12,310
	11,500
	3,739
	32.51
	30.37

	
	- Water loss prevention;
	Million VND
	19,893
	19,413
	15,017
	77.36
	75.49

	
	- Purchasing infrastructure
	Million VND
	2,544
	2,500
	3,328
	133,12
	130.82

	6
	Annual average loss rate of water
	%
	32.08
	28
	30.44
	-
	-

	7
	Rate of families supplied with clean water
	%
	100
	100
	100
	-
	-

	8
	Profit before tax
	Million VND
	25,878
	16,500
	27,034
	163.84
	104.47

	9
	Dividend payment
	%/ par value
	7.5
	Expected 7.5
	10
	-
	-


2. Approve the report of Board of Supervisors on evaluating the operating status 2018 of the Company 
3. Approve the audited Annual Financial Statement 2018 and auditing report from independent auditor 
4. Approve the extraction for funds and dividend payment from profit after tax 2018 . In details, extractions for funds and dividend payment 2018 as follows:
· Investment & development fund: VND 8,577,948,245; takes 38.88%
· Bonus fund: VND 3,775,000,000; takes 17.11%

· Bonus fund to management staffs of the Company: VND 351,750,000; takes 1.59%
· Dividend payment to shareholders: VND 9,360,000,000; takes 42.42%
(10%/ par value)

Total: VND 22,064,698,245; 100%
5. Approve:
5.1. Development orientation and operating plan for 2019 with some following main targets
	No
	Main targets
	Unit
	Exercised in 2018
	Plan for 2019
	Growth rate of 2019 compared to 2018

(%)

	
	
	(1)
	(2)
	(3)
	(4)=(3)/(2)

	1
	Water wholesaling
	Million m3
	57.52
	55.082
	95.76

	2
	Water consumption
	Million m3
	39.871
	40.100
	100.57

	3
	Revenue from water bills
	Million VND
	452,408
	453,130
	100.16

	4
	Real collection rate of the current year
	%
	98.53
	100
	-

	5
	Annual average loss rate of water
	%
	30.44
	27
	-

	6
	Rate of families supplied with clean water
	%
	100
	100
	-

	7
	Total investments for basic construction
	Million VND
	70,845
	114,091
	161.04

	8
	Profit before tax
	Million VND
	27,034
	27,500
	101.72

	9
	Dividend payment
	%/ par value
	10
	Expected to be 10
	-


5.2. General Meeting of Shareholders assigned Board of Directors to consider adjusting the main operating targets and solutions suitably with the actual situation in 2019
6. Approve selecting the auditor for Annual Financial Statement 2019 
7. Approve the remuneration to Board of Directors and Board of Supervisors in 2019 with these following main details:
· Members of Board of Directors: VND 5,000,000/ person/ month
· Members of Board of Supervisors: VND 3,000,000/ person/ month
· For specialized Chair of Board of Directors, Chief of Board of Supervisors did not enjoy any remuneration
8. This Mandate was approved by the General Meeting of Shareholders and took effect from the date of signature. Assign Board of Directors of Ben Thanh Water Supply Joint Stock Company to carry out this Mandate
